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WASHINGTON, DC 20510-6250
July 5, 2005

The Honorable Andrew M. Saul

Chairman

Federal Retirement Thrift Investment Board
1250 H Street, N.W.

Washington, DC 20005

Dear Chairman Saul:

We understand that the Federal Retirement Thrift Investment Board (FRTIB) is undertaking a
review of investment options for the Thrift Savings Plan (TSP). We commend you for this
action. Accordingly, we request that the Board provide a written report containing the findings
and recommendations of this review to the Committee by January 1, 2006.

The report will assist the Committee in its ongoing oversight and evaluation of the TSP.
Therefore, we request the report cover all aspects of the FRTIB review, including, but not limited
to, an examination of all appropriate investment choices and an analysis of whether the current
fund options offer adequate diversification for participants, as well as the performance of the
mvestment managers for the TSP.

We look forward to working closely with the Board to ensure that TSP participants receive the
highest quality of service and benefits as we consider changes to the TSP. Thank you for your
consideration of this request.

Sincerely,
Susan M. Collins h I. Lieberman
Chairman Ranking Member
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