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April 4,2006 

VIA FACSMILE 

The Honorable Jon C. Porter 'I'ie Honorable Danny K. Davis 
Chainnan Ranking Member 
Subcommittee on FederaI Workforce Subcommittee on Federal Workforce 
and Agency Organization and Agency Organization 
B-373A Rayburn House Offtce Building 5 1 1 Ford House Office Building 
Washington, DC 2051 5 Washington, DC 20515 

Re: The Senior Executives Association on H.R. 1578 

Dear Chairman Porter and Representative Davis: 

As you h o w ,  the Senior Executives Association (SEA) represents the interests of career federal 
executives in the Senior Executive Service (SES), and those in Senior Level (SL), Scientific and 
Professional (ST), and equivalent positions. We write concerning the establishment of a Real 
Estate Investment Trust (REIT) kmd in the Thrift Savings Plan (TSP) 8s outlined in H.R. 1578, 
and to state that SEA has decided to take no position on this bill. 

As a general practice, SEA takes positions on issues that directly affect career Senior Executives 
and those in equivalent positions, as well as "good government" management issues fkom time TO 

time. SEA's Board of Directors has considered the REIT issue and has determined that neither 
does it significantly impact the career executive service nor does it represent a "good 
government" issue. Thus, we take no position on H.R. 1578. 

According to statute, SEA does recommend for appointment one of the members of the 
Employee Thrift Advisory Council (ETAC). That n m b e r  participated in a recent resolution 
opposing, or at least delaying, establishment of a REIT. SEA has full confidence in the ETAC 
representative we have recommended, and we trust him to exercise his independent judgment on 
matters coming before ETAC that impact the Thrift Savings Plan. His vote on an issue does not 
necessarily reflect SEA policy, 

We hope this clarifies SEA's position on this matter. 

CAROL A. BONOSARO 
President 

WILLIAM IBMNSFOF~ 
General Counsel 
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The Senior Execuhs Association on I-1.R I578 2 

0 URGENT FORREVIEW PLEASE COMMENT PLEASE REPLY PLEASE RECICLE 

Please find the attached letter for Chairman Porter and Ranking Member Davis stating that SEA bas decided to 
take no position on the establishment o f  a Real Estate Invesrn~ent Trust (REIT) fund in the ThriR Savings Plan 
(TSP) as outlined in H.R. 1578. Please contact me if you have any questions. 

Best regards, 
Mitch 


